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Permanent Residence Permit as Self Solvency through a time
deposit bank account or investment in real estate property

General Information

+ Panama’s immigration law provides the option to obtain
permanent residency when investing a minimum of US$
300,000.00 in the country. There are 3 options to meet this
requirement:
1.Invest in a real estate property located in
Panama, free of liens;
2. A time deposit bank account maintained
for at least 3 years in a Panamanian Bank;
3. A combination of real estate property and
time deposit bank account.
- The money used to purchase the property or set up the
time deposit bank account must come from abroad;
+ This type of residence permit does not grant a work
permit;
+ The investment must be under the applicant’s name.

Family Members accompanying the applicant in the
residence permit application:

Petitioners can be joined by family members in the same
residence permit application:

+ Spouse;
« Children under 18 years of age. Also, between the ages of
18-25 years old, but they will also need to prove:
» They are full time students;
> They are not married;
+ Parents of the applicant.

In case of dependents, the applicant must prove an
additional investment of US$ 2,000.00 per dependent;
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Requirements:

Power of attorney*;

Complete copy of the passport (including blank pages);
Good Health certificate issued by a Panamanian
physician;

Sworn declaration of personal background *;

Five (5) passport sized color photos;

Proof of solvency:

Investment on real estate property in Panama: (i)
Good Standing Certificate of the title worth at least USS
300,000.00, free of liens; (i) Bank letter stating the funds to
purchase the property were received from abroad;

Time deposit bank account in a Panamanian Bank: (i)
Bank certification letter stating the applicant has opened
a Time Deposit Bank Account for a minimum of 3 years
and a minimum investment of USS$ 300,000.00, and (ii)
copy of the Time Deposit Bank Account Certificate
authenticated by the bank;

Combination of a real estate purchase and a time
deposit bank account in a Panamanian bank;
Certified Check on behalf of the National Treasury for US$
250.00 per each person under the same residence permit
application;

Certified Check on behalf of the National Immigration
Authority for USS 800.00 per each applicant over 12 years
of age under the same residence permit application;
Criminal record of the applicant issued by the authorities
of the country of origin or residence, duly legalized by
apostille or Panamanian Consulate;

*We provide these documents.
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Dependents: spouse and/or children:

. Marriage Certificate (including spouse), duly legalized by

apostille or authenticated by Panamanian Consulate;

First Stage:

Enter Panama: foreigners must be in Panama to file the
Residence Permit application. Stamped visa rule: Chinese

2. Birth Certificate (including children), duly legalized by nationals are required to obtain a stamped visa in the
apostille or authenticated by Panamanian Consulate; Panamanian Consulate. Exception: Nevertheless, for

3. Criminal record of the dependents over 18 years of age, Chinese nationals having a visa from the United States,
issued by the authorities of the country of origin or Canada, United Kingdom, Schengen, Australia, Korea,
residence, duly legalized by apostille or Panamanian Japan or Singapore, (i) granted for multiple entries, (i) with
Consulate; at least a 6-month validity and (iii) used at least once to

4. Sworn declaration of personal background per person enter the issuing territory, are exempted from applying for
over 12 years of age, duly signed and filled; * a stamped visa and have no restriction to enter Panama;

5. Letter of responsibility of the applicant supporting the Proceed with the investment. Opening a time deposit
dependents; * bank account or purchase a real estate property in

6. Good health certificate issued by a Panamanian physician; Panama;

7. Complete passport copies, including blank pages; Collect all the documents to file the application;

8. Five (5) passport size photos; File the application before the Immigration Authority;

9. Proof of domicile in Panama. Immigration Authority will review the documents and

*We provide these documents.

Residence Permit Process:

This type of residence permit has two stages:

- First stage: is valid for 2 years, starting from the approval

of the Residence Permit by the National Immigration
Authorities;

- Second stage: once the 2-years provisional residency has

concluded, the applicant will be able to apply for a
permanent resident status.

To file the Residence Permit application, the foreigner and
his/her dependents must be in Panama. Once all the
required documentation is obtained, the process to apply
the residence permit is as follows:

approve the application in approximately 4 months. In the
meantime, the applicant and his/her dependents will
obtain a temporary ID Card and a Multiple Entry Visa
stamp in their passports, so they are able to travel

Obtain the 2-year ID Residence Card.

Second Stage:

After the 2-year Residence Card expires, the applicant is
eligible to apply for Permanent Residency;

Enter Panama;

Collect all the documents;

File the application before the Immigration Authority;
The Immigration Authority will review the documents and
approve the application in approximately 4 months. In the
meantime, the applicant and his/her dependents will
obtain a temporary ID Card and a Multiple Entry Visa
stamp in their passports, so they are able to travel;

Obtain the Permanent Resident ID Card and Cédula"t";
After 5 years of having permanent residency, the foreigner
is eligible to apply for Panamanian citizenship.
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